@

sigma 2006
253 459 11 3,266 0.4
76
84,217 153,000 88,500
10 3.1 3.1
3.1
sigma
*% xRk
ISK ISK UsDh USD
1996 13,338 201 66 0.02%
1997 13,188 -1.1% 186 69 0.02%
1998 13,945% 5.7% 189 71 0.02%
1999 14,895 6.8% 206 4.8% 68 0.02%
2000 19,165 28.7% 243* 12.4% 63 0.03%
2001 21,796* 13.7% 223 7.6% 85 0.00%
2002 23,322 7.0% 255 14.1% 67 0.02%
2003 24,625* 5.6% 314 24.5% 65 0.02%
2004 23,920 -2.9% 341 6.2% 64 0.02%
2005 23,858 -0.3% 379 12.0% 68 0.03%
2006 25,265 5.9% 360 -10.8% 76 0.02%
*
wx ISK
dkk USD
30,000 ISK
25,000 |
20,000 |
15,000
10,000
5,000 |
0

1996 1997

1998 1999

3.1

2000

sigma

2001
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@

FME: Fjarmalaeftirlitio / Financial Supervisory

Authority
48.6% 20.83% 10.38%
4.17%
4.17%
3.2
Annual Report 2005 2006
2005 2006
( ISK (%) ( ISK (%)
12,337 48.04% 14,396 48.60% | 16.69%
5,608 21.84% 6,169 20.83% | 10.00%
2,641 10.28% 3,076 10.38% | 16.48%
1,872 7.29% 2,523 8.562% | 34.75%
1,133 4.41% 1,235 4.17% 8.99%
1,187 4.62% 1,135 3.83% | -4.38%
466 1.82% 503 1.70% 7.90%
101 0.39% 103 0.35% 1.17%
59 0.23% 79 0.27% | 34.57%
275 1.07% 403 1.36% | 46.96%
25,680 100.00% 29,623 100.00% | 15.35%
8.5%
48.6%
10.4%

20.8%

3.2

Annual Report 2006
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1973
Act on Insurance Activities: No0.26/1973

ISA: Insurance Supervisory

Authority ISA 1998
(Act on Official Supervision of Financial Operation: No.87/1998) 1999
FME
1978 Act No.50/1978 1994
Act No.60/1994 1994
1994
1994 1987 2007
20
29 10 1987 29
1
1994 1992 EEA
1994
1994
(¢)) No. 60/1994
FME
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) No. 32/2005

Ministry of Commerce

®3) No. 30/2004

4) No. 87/1998
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2007

European Risk Insurance Company
4 3 Kaupthing Glitnir
Landsbanki

Vatrygginga-félag Islands hf. (VIS)

Liftrygginga-félag Islands hf 2
Exista hf Exista Kaupthing
23% Kaupthing Kaupthing
lif
Sjéva-Almennar tryggingar hf. (Sjéva)
Sjéva-Alm. liftryggingar hf.
Milestone  100% Milestone
Glitnir 21%
Tryggingamidstédin hf. (TM)
Liftrygginga-miost60in hf TM lif Grettir hf
™ Landsbanki
Grettir 48% TM 34%
Vérour [slandstrygging hf. (VIT)
Eignarhaldsfélagio ehf. Landsbanki
6

Arni Reynisson ehf.
Fjarfestingarmidlun Islands ehf.
Nyja vatryggingapjonustan ehf.
Olaf Forberg

YV V V V
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> Tryggingamidlun Islands ehf.
» Tryggingar og raogjof ehf.

FME

3,600

EEA EU
2004
EEA 30%
2.5%
3.3
Information on premiums and total market share of

foreign EEA insurance companies in lIceland 2001-2004
2001 0.0 7.9 0.0% 11.2% 0.2% 2.1% 1.0 35.3
2002 0.9 3.3% 0.6 12.6 0.5 4.0 1.3 31.9
2003 1.0 10.5% 0.0% 1.1% 2.4 3.8 1.9 36.7
2004 1.3 16.3 0.0 0.5 0.3 3.8 2.5 32.1
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2006
51% value-added tax
24.5%
2007 3 1 7% 2007 2 14%

@

stamp duty

)
@ 0.06%o
a)
b)
c)
d)
e)
f)
g)
h)
i)
),
k)
)

m)
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(1)

)
@

(1)

)

®

a)
b)

c)

a)
b)
c)
d)
e)

a)
b)
c)

T oo

o, o

o ISR )

0.024%0

8%

4%
1964 5 21 34

Fire prevention fee
0.045%o
Iceland Fire Authority
1987
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137

A2(b)

fire prevention fee

Regulation on Fire



Prevention Fee No0.592/1987 1992
Act on Fire Safety and Fire Prevention Fee No.41/1992

4) Valuation fee for compulsory fire insurance

0.025%0
FMR: Land Registry of Iceland

o) Prevention fee for avalanches and earth slides

0.3%o
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